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CIVIL AERONAUTICS BOARD
The report of the Advisory Committee on Procedural Reform is available. The
report makes a number of recommendations regarding ways in which the Board
itself might expedite or improve its decision-making process as well as
other recommendations with respect to international cases resulting in
changes that can only be accomplished by the President or Congress. C o m 
ments on the report are welcomed and copies of the report may be obtained
by calling 202/382-6031.
COMMERCE, DEPARTMENT OF
$20 million in grants to the 50 states to help finance projects to create jobs
through long-range growth have been announced. The funds will be apportioned
to the States through the Economic Development Administration. The funds
will generally be directed to assist in areas of high unemployment or low
family income, and may be used for public works grants or loans or business
development assistance.
DEFENSE, DEPARTMENT OF
"Considerable progress" has been made by the DCAA in planning and conducting
~ operational audits, GAO has noted in its recent appraisal of the agency’s
efforts to evaluate the efficiency and economy of contractor operations.
The savings resulting from the recommendations made by the agency are re
flected in lower Government costs. Copies of the GAO report entitled
"Operations Auditing by the Defense Contract Audit Agency - Accomplishments,
Problems and Actions to Improve" (PSAD 76-35) may be obtained for $1.00
each by calling the GAO Reports Department at 202/275-6241.
ELECTRONIC FUNDS TRANSFER COMMISSION
A public meeting of the Commission is scheduled for 2/6/76 in the Main Treasury
Building in' Washington from 10:00 a.m. to 5:00 p.m. Discussion topics in
clude the general organization of the Commission and the functions to be
performed in fulfilling the Commission's statutory responsibilities. For
more information call Ms. Beverly Shay at 202/254-6485.
ENERGY RESEARCH DEVELOPMENT ADMINISTRATION
An amendment to the agency’s procurement regulations incorporating recent revi
sions to the CASB regulations providing for the filing of Disclosure State
ments appears in the 1/16/76 Fed. Reg., p. 2388. The effective date for this
requirement is 1/16/76.
ENVIRONMENTAL PROTECTION AGENCY

Final regulations covering the State Public Water System Supervision Program
Grants and National Interim Primary Drinking Water Regulations appeared in
the 1/20/76 F ed. Reg., beginning on page 2912. There are provisions for
annual program evaluations contained in the regulations.
FEDERAL ENERGY ADMINISTRATION
Proposed regulations modifying the crude oil supplier/purchaser freeze rule
reflecting the revised legislative policy on oil pricing generally (as con-
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tained in the Energy Policy and Conservation Act) appeared in the 1/20/76
F e d . Reg., beginning on page 2830. Comments on the proposal are required
prior to 2/2/76.
FEDERAL ELECTION COMMISSION
A schedule of regional seminars starting this week has been announced. The
1-day programs will feature basic information about the federal campaign
laws, discussions of Advisory Opinions, as well as instructions regarding
the new bookkeeping manual prepared by the FEC's Audit and Investigations
Division. The seminar schedule is as follows: 1/26-27-28 and 2/2-Washington; 2/4-Baltimore; 2/7-Richmond; 2/13-Chicago; 2/14-Cincinnati; 2/17Philadelphia; 2/20-Salt Lake City; 2/21-San Francisco; 2/23-Los Angeles;
2/25-Dallas; 3/1-St. Louis; 3/2-Detroit; 3/6-Memphis; 3/8-Atlanta; 3/12New York; 3/13-Boston. For more information call 202/382-4733.
FEDERAL HOME LOAN BANK BOARD
"Available Technologies; Electronic Funds Transfer Switch Systems" is the title
of a recent document, summarizing the vendor responses to an earlier effort
to develop such a "switch capability." This latest document digests the
technical information of the vendors who submitted detailed designs for al
ternative switching systems. Copies may be obtained for $57.00 each by
calling 202/376-3406.
FEDERAL POWER COMMISSION
A final order concerning just and reasonable national rates for sales of
natural gas from wells commenced prior to 1/1/73 appears in the 1/20/76 F e d .
Reg, beginning at page 2806 (Docket No. R-478).
Proposed amendments to require all natural gas companies which have to file rate
schedules to complete and submit a new FPC Form No. 108 have been issued
(1/21/76 Fed. Reg., p. 3096). The form has been designed specifically to be
incorporated into a data processing system and would provide current infor
mation on the amount of natural gas flowing in interstate commerce as well
as other associated data.
It is noted that Form No. 301-B would be eliminated
by adoption of this new proposed form. Comments are due before 2/2/76.
FEDERAL RESERVE BOARD
Stephen S. Gardner has been nominated by the President to serve a full 14-year
term on the Board of Governors. He succeeds George W. Mitchell whose term
expires at the end of January. He previously held the position of Deputy
Secretary of the Treasury.
GOVERNMENT SERVICES ADMINISTRATION
Terry Chambers has been named Deputy Administrator. Formerly with the Commerce
Department, Chambers succeeds Dwight Ink, a career employee who recently re
tired. Prior to this appointment Chambers served in the Commerce Department
and before that, was deputy secretary for business and transportation for
California.
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LABOR, DEPARTMENT OF
A revised and shorter ESB-1 Plan Description Form and the Annual Report Forms
5500 and 5500 C are scheduled to be mailed in March.
In making the announce
ment, James D. Hutchinson, Administrator of Pension and Welfare Benefit Pro
grams noted that Form 5500 has been shortened, and with respect to Form
5500 C, the Annual Report form for small plans, the requirement for the
accountant’s opinion has been waived.
"Mini-guidelines " to assist plan administrators and others has been issued
(Interpretive Bulletin 75-10). The IB is reprinted in the 1/22/76 F e d . Reg,
at page 3289. These guidelines incorporate by reference the documents re
lating to the new qualification requirements previously issued by the DOL
and IRS as temporary or proposed regulations, revenue rulings, revenue proce
dures, Q&As, TIRs and other issuances. A ll of these references are set forth
in a schedule contained in this recently issued IB. Copies of the IB may be
obtained from the IMSA Information Office, Room N-5641, New DOL Building,
200 Constitution Ave., NW, Washington, D.C. 20210.
"Fiduciary Standards - ERISA" is the title of an 11-page pamphlet which outlines
in simple, non-technical language how and to whom the A c t ’s fiduciary provi
sions apply. The publication covers definitions, prohibited transactions,
exemptions from prohibited transactions, parties in interest and effective
dates.
It also lists all proposed, temporary, and final fiduciary regulations
and interpretive bulletins that have been published in the F ed. Reg. Copies
may be obtained by calling 202/523-2777.
OFFICE OF MANAGEMENT AND BUDGET
Guidelines for Federal agencies to use in implementing the "Small Business Emer
gency Relief Act" appeared in the 1/20/76 Fed. Reg. The purpose of this re
cent law (P.L. 94-190) is to provide relief to small businesses holding fixedprice Government contracts.
SECURITIES AND EXCHANGE COMMISSION
An extension until 3/31/76 has been approved by the Commission with respect to
certain aspects of the financial responsibility and reporting program per
taining to transactions in municipal securities (Rel. No. 34-12021 of 1/15/76)
In particular, the extension applies to the application of Rules 17a-3, 17a-4,
and 17a-ll, and is related specifically to Rel. No. 34-11854 of 11/20/75
concerning municipal securities traders.
Staff Accounting Bulletin No. 3 has recently been issued. It contains a discus
sion of appropriate application of management’s discussions and analysis of
the summary of earnings or operations required by ASR No. 159, issued in
August, 1974.
Included is a discussion of such presentations in the Annual
Report to Stockholders and of inclusion by reference in Form S-8.
As a service to the subscribers bo the Washington Report, requests to
obtain individual copies may be made by calling the AICPA Washington Office;
reference this notice when placing the request.
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Alan Mostoff has been appointed Director of Policy Studies. In this position
he will direct major studies, focusing on significant policy issues facing
the Commission, including a study of financing for small companies and new
ventures, and a study to determine the nature and extent of Information on
the holding and trading of institutional investors.
TRANSPORTATION, DEPARTMENT OF
Amendments to the regulations affecting rail service continuation subsidies
appears in the 1/16/76 Fed. Reg., page 2524. Section 257.9 provides that
applications for assistance are to be accompanied by "projected financial
statements" for the first five years of operations showing revenues and
expenses of the proposed rail service. Section 257.13 contains provisions
for recordkeeping and audits.
TREASURY, DEPARTMENT OF
A public meeting on proposed regulations affecting definitions of multiemployer plans and plan administrator is scheduled for 3/11/76 in the Internal
Revenue Building. For more information about this call 202/964-3935.
Final regulations relating to accounting for long-term contracts and advance
payments appeared in the 1/19/76 Fed. Reg., page 2636. They are designed to
provide greater certainty with respect to the tax treatment of long-term con
tracts and to clarify the tax treatment of advance payments for taxpayers
utilizing accrual methods of accounting and long-term contract methods of
accounting. The final regulations generally permit continued use of the com
pleted contract method by those taxpayers presently using that method without
regard to the manner in which long-term contracts are treated for purposes
of financial reports to shareholders, etc.
Comments on the proposal for staggered income tax filing dates are being invited
by Rep, Vanik (D-OH) Chairman of the Ways and Means Oversight Subcommittee.
While he notes that the IRS is conducting a cost-benefit-analysis to deter
mine the feasibility of a staggered schedule, Vanik added that, without input
from individuals and businesses who would be affected, the impact cannot be
effectively assessed. Comments should be addressed to the Oversight Subcom
mittee, 1539 LHOB, Washington, D.C. 20515.
"Hey, We're in Business" is the title of a new film highlighting the tax law
rights and responsibilities of owners of small businesses. The film may be
borrowed without charge by any civic, business, or other community group.
The film is a 27-1/2 minute, 16mm, color production intended to underscore
the agency’s committment to maintain strong links of communication on tax
matters with the samll business community. For more information about ob
taining this film contact any IRS district office or write the Public Affairs
Division, Room 1116, Attn: C:I:P, Washington, D.C. 20224.
The Chief Counsel's Advisory Committee on Rules of Professional Conduct will
hold an open meeting on 2/20 and 2/21/76 and will attempt to finalize specific
proposals drafted at prior meetings concerning rules of professional conduct
governing tax practice with particular emphasis on problems generated by
representation of taxpayers for former IRS employees.
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The Supreme Court has decided to take up the issues concerning access to IRS
letter rulings (IRS v. Fruehauf Corp,). The questions came before the
Court on a petition for certiorari filed by the Government after being
ordered by the U.S. Court of Appeals for the Sixth circuit to make the
disclosures.
SPECIAL;

JOINT FINANCIAL MANAGEMENT IMPROVEMENTS PROGRAM ISSUES NEW PUBLICATION

"Operating Budgets a Practical Approach" is the title of a November 1975
publication based on the report of an interagency study team appointed
to study the "Use of Operating Budgets for Program Management". Copies
of this publication may be purchased from the GPO for 55£ each. (S/N
2000-00131)

For further information, please contact;
Wade Williams or Dan Myers
202/872-8190
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